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LﬁPDR’I’E SEHRT
OMIG HAND

CERTIFIED PUBLIC ACCOUNTANTS

Independent Auditor's Report

To the Board of Governers
Louisiana State Bar Association

We have audited the accompanying statements of financial position of the Louisiana State Ear
Association (the Association) as of June 30, 2007, and the related statements of activities for the
year ended June 30, 2007, and the statements of cash flows for the year ended June 30, 2007.
These financial statements are the responsibility of the Association’s management. Our
responsibility is to express an opinion on these financial statements based on our audit. The prior
year summarized comparative information has been derived from the Association’s 2006 financial
statements and, in our report dated September 29, 2006, we expressed an ungualified opinion on
those financial statements.

We conducted our audits in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Govarnment Auditing
Standards, issued by the Comptrolier General of the United States, Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also inciudes
assessing the accounting principles used and significant estimates made by management, as well
as evaluating the overall financial statement presentation. We believe that our audits provide a
reasonable basis for our opinion,

in our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the Louisiana State Bar Assaciation as of June 30, 2007, the changes in its net
assets and its cash flows for the year then ended, in conformity with accounting principles generally
accepted in the United States of Amarica.

The statement of activities includes certain prior-year summarized comparative information in total,
but not by net assef class. Such information does not inglude sufficient detail to constitute a
presentation in conformity with accounting principles generally accepted in the United States of
America. Accordingly, such information shouid be read in conjunction with the Association's
financial statements for the year ended June 30, 2007, from which the summarized information was
derived.
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In accordance with Government Auditing Standards, we have alsg issued our report dated
December 10, 2007, on our consideration of the Association’s internal control over financial
reporting and on pur tests of its compliance with certain provisions of laws, regulations, contracts,
grant agreements, and other matters. The purpose of that report is to describe the scope of our
testing of intemal control over financia! reporting and compliance and the results of that testing and
not to provide an opinion on the intemal control over financial reporting or on compliance, That
report is an integral part of an audit performed in accordance with Govemment Auditing Standards
and should be considered in assessing the results of our audit.

8ty lilst, Moy Wind

A Professional Accounting Corporation
December 10, 2007



LOUISIANA STATE BAR ASSOCIATION
Statements of Financial Position

June 30, 2007

{with Comparative Totals for June 30, 2008}

Totals Totals
Unrestricted Restricled 2007 2006
Assets
Current Assets
Cash and Cash Equivalents $ 296,743 $ 925,693 $ 1,223,436 $ 1,565,025
investments 3,083,938 351413 3,435,351 3,339,518
Receivables 82,152 - 82,152 87,600
Accrued Irterest Receivable 11,994 - 11,994 17,868
Prepaid Expanses 50,802 - 50,802 41,694
Total Curreat Assets 3,525,729 1,278,106 4,803,335 5,061 502
Property and Equipment
Fumniture and Equipment 973,331 4,063 977,394 966,296
Bar Center 1,681,646 - 1,881,646 1,861,646
2.854 877 4,082 2,859,040 2,847,942
Less: Accumuiated Depreciation 801,762 4,063 895,825 790,139
Net Property and Equipment 1,963,215 - 1,963,215 2,057,803
§ 5488044 $ 1,278,106  § 6,767,050 8 7.109.305
Liabilities and Nat Assets
Current Ligbilities
Uneamed Revenue $ 3554M 3 - $§ 355404 $§ 788820
Accounts Payable and Accrued Expenses 184,035 - 184,035 184,078
Total Current Liabilitias 539,439 - 535,439 973,808
Other Liabilties
Deferreg Rent 157,317 - 157,317 170,867
Total Liabilities 596,758 - 686,756 1,144,765
HNet Assets
Unrestricted 4,792,188 - 4,742,188 4,728,473
Temporarily Restricted . 1,278,106 1,278,106 1,236,067
Total Net Assets 4,792,188 1,278,106 6,070,294 5,964,540
3 5488.944 $ 1.278,106 $ 6,767.050 $ 7,109,305

The accompanying notes are an integral part of these financial statements.
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LOUISIANA STATE BAR ASSOCIATION

Statements of Activitios

For the Year Ended June 30, 2007

{(With Comparative Totals for the Year Ended June 30, 2006}

Temporarity 2007 2005
Unrestricted Restrictad Totals Totals
Support, Revenue, Gains and
Reclassifications

Membership Dues $ 1,838,655 $ 184,688 $ 2,033,353 § 1977582
Panalties 26,250 1,350 27,600 18,072
Seminars, Conferances znd Luncheons 899,599 47,918 847,509 366,514
Royalties 164,932 . 364,833 446 668
Contributions - 108,319 108,319 80,033
MCLE Fees - - - 33,688
Annual Mestings 174,248 - 174246 171,283
Advertising 177.491 - 177,491 187 564
Interest 125,436 43,404 168,840 154,318
Gain (Loss) on Investments, Net 251,005 . 251,605 (38,968}
Sublease income 75,409 - 75,409 66,771
Disciplinary Assessment Processing 62,509 - 82,509 66,313
Sales of Membership Labeis 34,074 - 34,074 18,268
Sales of Brochures and Books 14473 14,473
Examination, Accreditation and

Reinstatement Fees - 8,350 8,350 5,500
Loss on Disposal of Property and Equipment - - - (1,751
Miscallanedus ihcome 39,925 39,353 79,278 51,014
Net Assets Released from Restrictions 560,915 {560,915) - -
Redassifications {159,672) 158,572 - -

Tatal Support, Revénue, Gains and Reclassifications 4,485,350 42,039 4,527,389 3.800.887

The accompanying notes are an integral part of these financial statements.
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LOUISIANA STATE BAR ASSOCIATION

Staternems of Activities (Continuad)

For the Ypar Endad .June 30, 2007

{With Comparative Totals for the Year Ended June 20, 2006}

Temporarily 2007 2006
Unrestricted Restrictad Totals Tolals
Expenses ,
For Officials, Sections, Committees, and Services

Professional Programs. 686,998 - GBE,998 535,391
Seminars, Conferences and Luncheons 380,620 - 390,620 202,994
Travel and Per Diem 249 967 - 248967 183,670
Annuzl Mesiings 183,586 - 183,586 178,654
Statlonery, Printing and Postage 269,809 - 269,309 142,961 |
Louisiana Bar Journal, Bar Briefs and LSBA.org 201,000 - 201,000 118,585
Computer Assisted Legal Program 136,644 - 136,644 112.644
Supplies, Awards and Gifts 188,085 - 188,088 109,385
MCLE Expense . - - 97,073
Misceilaneous 114,588 - 114,588 54,036
Contributions 31,300 - 31,300 15,150
Telephone 18,969 - 18,869 12,208
Bar Admission Ceremonies 5,303 - 5,303 3,285
Depreciation - - - ar7
Aaministering Exams 855 - 595 220

Total Officials, Sections, Committees, and Services 2,477,784 - 2,477,764 1,726,713

The accompanying notes are an integral part of these financial statements.
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LOWISIANA STATE BAR ASSOCIATION
Statemants of Activities (Continued)

Forthe Yaar Ended June 30, 2007

{With Comparative Totals for the Year Ended June 30, 2006)

Temgorarily 2007 2006
Unrestricied Restricted Totais Totals
Expenses
Geners! Expanse
Staff Compensation 1,014,553 . 1,014,553 932,195
Professional Services 50,949 - 50,949 39,468
Retirement 54 577 - 54,577 50,525
Insurance 89,821 - £9,821 78,704
Bouipment and Computer Rental
and Maintenance 92,683 - 82,683 97,397
QOffice Suppfies 21,805 - 21,905 17,786
Payrok Taxes 52,006 - 52,006 53450
Stafionery, Printing and Postage 42 622 - 42 632 £4,568
Property Management 248,502 - 248,502 176,844
Taiaphone - 45,135 - 45,135 43,087
Trave! and Per Diemn and Meatings 13,674 - 13,674 15,652
Statf Parking 20,088 - 20,068 14,506
Depraciation 107,226 . 107,226 110,780
In-kint Rent Confribuion 19,775 . 19,775 21.200
Businass income and Proxy Taxes 22,34 - 231 17,913
Royzies 500 - 800 .
Hurricane Katrina Expense - - - 40,024
Lobbying 38,000 . 38,000 33,000
Miscefigneous 8,164 . 4,164 14,709
Tota! General Expense 15438M - 1,943 871 1 810,504
Total Expenses 442163 - 4,421,635 3,537,707
Change in Net Assets 63,715 £2.03% 105,754 63,180
Net Assets
Beginning of Year 4728 473 1,238,067 5,064,540 5,901,360
Program Distributions - - - -
End of Year § 4782138 3 1278406 § 6070294  § 5064 540

The accompanying notes are an integral part of these financial statements.
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LOAUISIANA STATE BAR ASSOCIATION

Statements of Cash Flows

For the Year Ended June 30, 2007

(With Comparative Totals For the Year Ended June 30, 2008)

Temporarily 2007 2006
Unrestricted Rastricied Totals Talais
Cash Flows from Operating Activities
Change in Net Assats 3 83,715 § 42,039 $ 105,784 $ 63,180
Adjustments to Reconcite Change
in Net Assets to Net Cash (Used In) Provided by
Operating Activitios
Depreclation 107,226 - 107,226 111,237
(Gain) Loss on Investments (251,003) . {251,005) 38,968
Loss on Disposal of Property and Equipment - - - 1,751
Decrease (increase) in Receivables 5,448 - 5,44B (61,521)
Dacrease in Actrued \nerest 5,674 - 5,674 5212
(Increase) Decrease in Prepaid Expenses {£.211) - {9,.241) 8,776
(Decreasa) in Uneamed Raevenue (434,416) - {434,416) (375,932)
Decraaga in Defarved Rant (13,550) - (13,550) (12,625)
Decrease n Accounts Payabie
and Accrued Expensas (43} - {43) (263)
Net Cash {Used in) Provided by
Qperating Activities {526,162) 42,039 {484,123} {220,617
Cash Flows from Investing Activities
Purchase of investments {843,672} (4,883) {948 ,665) (1,054,185)
Proceeds from Saie of Invesiments 1,103,337 - 1,103,837 1,032,006
Purchases of Property and Equipment (12,638) ~ {12,618) (40,996
N9t Cash Provided by {(Used in)
investing Activities 147,527 {4,293) 142,534 {56,186)
Cash Flows from Financing Activities
Program Distributions - - - -
Nat Decrease in Cash and
Cash Equivalents (378,635) 37,045 (341,588) {278,803}
Cash and Cash Equivalants
Beginning of Year 675,378 889,647 1,565,025 1,841,828
End of Year $ 206,743 § 026603 3 1.223.436 $§ 1.565,025
Supplemental Disclosure of Non-Cash
Investing Activities
Renizl Income 5 33325 - $ 33,325 5 (21200
In-kind Contribution {19,775) - {19,775} -
Reduction in Deferred Rent Liability t 13,550 $ - $ 13,550 § {12,025




LOUISIANA STATE BAR ASSOCIATION

Notes to Financial Statements

Note 1. Nature of Activities

The objectives and purposes of Louisiana State Bar Association (the Assaciation) are to
regulate the practice of law, advance the science of jurisprudence, promote the
administration of justice, uphold the honor of the Courts and the profession of law,
encourage cordial intercourse arnong its membars, and generally, to promote the walfare of
the profession in the State of Louisiana. The Association is self-goveming and its
membership is comprised of all persocns who are now, or may hereafter be, licensed to
practice in the State of Louisiana.

Note 2. Summary of Significant Accounting Poficies

Organization and income Taxes

The Assaociation is a non-profit carporation organized under the iaws of the State of
Louisiana {R.$.37:211). The Association is exemptfrom Federal income tax under Section
501(c)(6) of the Intermnal Revenue Code, and qualifies as an organization thatis not a private
foundation as defined in Section 50¢(a) of the Code. Net operating profits from unrelated
business income are subject to Federal income tax.

Basis of Accounting
The financial statements of the Association are prepared on the accrual basis of accounting
and, accordingly, refiect all significant receivables, payables, and other liabilities.

Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of Amarica requires management to make estimates and
assumptions that affect certain reported amounts and disclosures. Accordingly, actual
results could differ from those estimates.

Investments
Investmenis are carried at fair market value, based on quoted market prices.

Property and Equipment

The Assaciatlon records all property and equipment acquisitions at cost. Depreciation is
determined using the straight-line method and is intended to ailocate the cost of the assets
over their estimated useful lives.

Unearned Revenue
Unearned revenue consists of dues received in advance for the following year together with
registration fees received as of year-end for seminars to be held in the following year.

Cash and Cash Equivaients

For purposes of the statement of cash flows, the Association considers all highly liquid
investments in money market funds to be cash equivalents.



LOUISIANA STATE BAR ASSOCIATION

Notes to Financial Statements

Note 2. Summary of Significant Accounting Policies (Continued)

Donated Services

A portion of the Association's functions, including educational activities and publications, is
conducted by unpaid volunteers. The value of this contributed time is not reflected in the
accompanying financial statements since the volunteers' time does not meet the criteria for
recognition under accounting principles generally accepied in the United States of America.

Basis of Presentation

Financia! statement presentation follows the recommendations of the Financial Accounting
Standards Board in its Statement of Financial Accounting Standards (SFAS) No. 117,
Financial Statements of Not-For-Profit Organizations. Under SFAS No. 117, the
Association is required to report information regarding its financial position and aclivities
according o three classas of net assefs: unrestricted net assets, tamporarily restricted net
assets, and permanently restricted nef assets.

The Association maintains its accounting records using separate funds to account for
specific assets, liabilities, and transactions as follows:

The financial information shown for fiscal year 2006 in the accompanying financiai
statements is included 1o provide a basis for companson with fiscal year 2007 and presents
summarized totals only,

Unrestricted Net Assets

Receives membership dues and other revenues and expends funds for the gerera!
operation of the Association. This fund accounts for all activities other than those
specifically authorized to be conducted from the various temporarily restricted funds.

Temporarily Restricted Net Assets

Receives membership dues, conference fees and other revenues which are fo be expsnded
and accounted for by the following specific accounts: Access to Justice Program Project
Grants; Access to Justice; Legal Malpractice Insurance Trust; Legal Speciaiization; Young
Lawyers Section - Grant Fund; Young Lawyers Section - Bridging the Gap; and each of the
ather Section accounts created by the House of Delegates.

Permanently Restricted Net Assets
The Association does not have any permanently restricted net assets.

Note 3. Concentration of Credit Risk

The Association maintains its cash balances and certificates of deposits at several financial
institutions located in New Orleans, Louisiana. Accounts at each institution are insured by
the Federal Deposit Insurance Corporation up to $100,000. As of June 30, 2007, the
Association mainfained cash balances in a financial institution in excess of the federally
insured limits. As of June 30, 2007, uninsured balances totaled approximately $1,500,000.
The Association continually monitors its position with, and the credit quality of, the financial
institutions it invests with.



LOUISIANA STATE BAR ASSOCIATION

Notes to Financial Statements

Note 4. Investments

Investments are summarized as follows at Juna 30, 2007 and 2006:

2007 2006
Cost Market Cost Marke

Federal Morigage Obligations § 549,284 § 551,320 § 6498284 § 644,113
Certificates of Deposit 180,000 180,000 280,003 280,003
Common Stock 1,628,538 1,835,339 1,189,768 1,263,275
Corporate Bonds 518,241 497,323 828,197 786,408
Municipal Bonds 104,928 99,956 205,054 199,209
Fixed Annuity 171,413 174,413 168.420 166,420
Totals $ 3,152,404 $ 3435351 $3318726 §3.330518

Presented below is a summary of realized and unrealized gains and losses on investiments

for the years ended June 30, 2007 and 2006.

June 30, 2007

Excess of
Market Market
Cost Value Over Cost

Balance at June 30, 2007

$.3.152404 § 3435351 § 282,947

Balance at June 30, 2006 $ 3318726 $ 33390518 $ 20,792
Unrealized Gain on investments 262,155
Realized Loss for the Year (11,150
Net Gain for the Year
Ended June 30, 2007 $ 251,005
Excess of
Market Market
June 30, 2006 Cost Value Qver Cost
Balance at June 30, 2006 $ 3318726 % 3,330,518 § 20,782
Balance at June 30, 2005 § 3342670 9 3.963.296 $ 20626
Unrealized Gzin on Investiments 1€6
Realized Loss for the Year {39,134)
Net l.oss for the Year
Ended June 30, 2006 $(38.968)
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LOUISIANA STATE BAR ASSOCIATION

Notes fo Financial Statemenis

Note 5.

Louisiana Bar Centar

On June 23, 2004, the Association purchased the Bar Center from the Louisiana Bar
Foundation (the Foundation). As part of the sale transaction, the Association entered into a
lease agreement with the Foundation that provides the Foundation’'s rent-free use of a
portion of the third floor office space for a 10 year period ending June 22, 2014, As a result
of this transaction, the Association recognized a deferred rent liability in the amount of
$193,564. This rent will be recognized using a discount rate of 12% over the life of the
iease. During the year ended June 30, 2007, the Association realized rental income of
$33,325, offset by an in-kind contribution of $19,775 to the Foundation and a reduction of
the deferral of $13,550. For the year ended June 30, 2008, the Association realized rental
income of $21,300 to the Foundation and a reduction of the deferred of $12,025. The
remaining fiability at June 30, 2007, is $157,317.

Office space not used by the Asscciation was leased to the Judiciary Commission of
Louisiana at $3,507 per month through June 30, 2006. Rental income from the Judiciary
Commission totaled $42,084 and $33,446 for the years ended June 30, 2007 and 2006,
respectively,

Note 6. Retirement Plan

The Association has a defined contribution plan covering substantially all employees who
meet certain eligibility requirements. The plan is a profit-sharing plan with a cash or deferred
arrangement. The contributions during the years ended June 30, 2007 and 20086, tofaled
$54,577 and $50,625, respactively.
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LAPORTE SEHRT
RoM1IG HAND

CERTIFIED PUBLIC ACCOUNTANTS

Independent Auditor's Report on Supplementary information

To the Board of Governors
Louisiana State Bar Association

Our report on the audit of the financial statements of Louisiana State Bar Association for the year
ended June 30, 2007, appears on pages 1 and 2. This audit was made for the purpose of forming
an opinion on the basic financial statements taken as a whole. The supplementary information
contained in Schedules | and |l is presented for purposes of additional analysis and is not a required
part of the basic financial statements. Such information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and, in our opinion, based on our
audits, is fairly stated in all material respects in refation to the basic financial statements taken as a

whole. ) /ézg‘w

A Professional Accounting Corporation

December 10, 2007
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Louisiana State Bar Association Schedule |
Supplementary Schedute of Temporarily Rastricted Nat Assets

June 30, 2007

(With Comparative Totals for June 30, 2006)

2007 2008
Access to Justice Program Project Grants $ 18,3133 § 21,633
Legal Maipraclice insurance Trust 283,720 268,360
Legal Specialization Fund 250,088 281,850
Young Lawyers Secfion - Grant Fund 200 200
Young Lawyers Section ~ Bridging the Gap 17,188 17,262
Sections:
Administrative Law 4,170 3278
Alternative Dispute Resolution 39,480 55,860
Antitrust and Trade Regulation Law §,221 8,486
Appeliate 1,037 240
Art, Entertainment & Sports Law Section 1,380 1,583
Bench and Bar 6,633 6,352
Bill of Rights 2,088 1,881
Civil Law and Litigaticn 63,054 57,784
Consumer Protection and Bankruptcy Law 24,815 28,081
Corporate and Business Law 95,094 848,034
Criminal Law 18,160 17,282
Environmental Law 23,859 19,667
Family Law 45,051 39,464
Fidelity, Surety, and Construction Law 23,727 22,051
Francophone 14,458 2.292
Government and Public Law 53,372 42,737
Health Law 21,378 18,586
Insurance, Negligence,

Compensztion and Admiralty Law 23,960 24,746
Intellectual Property 22,567 21,918
Intemational Law 6,062 5,138
Labor and Employment Law 15,224 14,608
Mineral Law 46,454 44,380
Minority involvemant 4,948 3,937
Public Utility 18,471 16,946
Solo and Small Firm 10,487 14,381
Taxation 35,337 32,625
Trusls, Estate, Probate and

Immovable Property Law 78,974 74,014

§ 1,278,108 $ 1.236,087

See independent auditor’s report on supplementary information.
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Schedule It
LOUISIANA STATE BAR ASSOCIATION
Supplementary Schedule of Revenue and Expenses and Changes in Net Assets
and Changes in Net Assets Temporarily Restricted
June 30, 2007
{With Comparative Totals for Jure 30, 2008)

Program Project Grants Access to Justice
2007 2006 2007 2008
Revenue
Membership Dues 5 - 5 - § - 8-
Penalties - - - -
Seminars, Conferences and
Luncheons 2,708 - - -
interest - - - -
Contributions 99,090 72,510
Examination Fees - - - -
Miscellaneous - - - -
Total Revenue 2,706 - 28,080 72,510
Expenses
Travel and Per Diem - - 4,900 11,877
Printing and Postage - - 1,577 358
Supplies, Awards and Gifts - - 3,247 1,906
Seminars, Conferences and
Luncheons 6,000 - 17,331 6,950
Schaiarships - - - -
Professional Services - -
Administering Exams - - - -
Staff Administration - - 227,775 158,157
Claims Paid - - - -
Telephone - - 1,908 485
Depreciation - - - -
Miscellansous - - 1,824 723
Total Expensas 6,000 - 258,662 180,563
Change in Net Assets (3,294) - {159,572) {108,053)
Net Assets, Beginning
of Year 21,633 21,633 - -
Program Distributions - - - -
Reclassifications (to) from
Unrestricted Net Assets - ~ 159,572 108,053
Net Assets, End of Year § 18,339 $ 21833 § - 3 -

See ndependent auditor's report on supplementary information.
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Schedule (| Continued
LOUISIANA STATE BAR ASSOCIATION
Supplementary Scheduie of Revenue and Expenses and Changes in Net Assets
and Changes in Net Assets Tempaorarily Restrictad
June 3C, 2007
(With Comparative Totals for June 30, 2006}

Legal Maipractice Legal
insurance Trust Specialization Fund
2007 20086 2007 2006
Revenue
Membership Dues $ - $ - § 74,725 $ 75,400
Fenaltias - - 1,350 772
Seminars, Confarences and
Luncheons - - - -
interest 15,360 7,029 8,074 7,530
Contributions - - - -
Examination Fees - - 8,350 5,500
Miscellaneous - - 11,400 2,418
Total Revenue 15,360 7,029 103,889 81,620
Expenses
Travel and Per Diem - - 6,754 1,219
Printing and Postage ' . - 1,987 2,332
Supplies, Awards and Gifts . - 2,400 . 4,951
Seminars, Conferences and
Luncheons - - - 1,623
Scholarships - - - -
Professional Servicas . . " .
Administering Exams - - 895 220
Staff Administration - - 74,739 69,426
Claims Paid - - . -
Telephone - - T41 892
Depreciation - - - a77
Miscellaneaus - - 28,235 3,845
Total Expenses - - 115,761 85,085
Change in Net Assets 15,360 7.029 {11,862} 6,535
Net Assets, Beginning
of Year 268,380 281,331 251,950 255,415
Program Distributicns - - - -
Reclassifications (to) from
Unrestricted Net Assets - - - -
Net Assets, End of Year $ 283,720 $ 268,360 $ 250,088 § 261,950

See independent auditor's report on supplementary information.
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Schedule Il Continued

LOUISIANA STATE BAR ASSOCIATION

Supplementary Schedule of Revenue and Expenses and Changes in Net Assets

and Changes in Net Assets Temporarily Restricted
June 30, 2007
{With Comparative Totals for June 30, 2006)

Young
Lawyers Section - Young Lawyers Section -
Grant Fund Bridging the Gap
2007 2006 2007 2006
Revenue
Membership Dues 5 - $ - 5 - & -
Penaltiea . - - .
Seminars, Conferences and
Luncheons - - - -
Inferest - - . .
Contributions §,529 5,765 - -
Examination Fees - - - -
Miscellaneous - - - -
Total Revenue 6,529 5,765 - -
Expenses
Travel and Per Diem - - - -
Printing and Postage - - - -
Supplies, Awargs and Gifts 6,529 §,7685 - -
Seminars, Conferences and
Luncheons - - - .
Scholarships . - - -
Professional Services - - - .
Administeting Exams - - -
Staff Administration - - . -
Claims Paid - - . .
Telephone - - - -
Depreciation - - - -
Miscsllaneous - - 74 74
Total Expenses 6,529 5,765 T4 74
Change in Net Assets - - (T4) (74)
Net Assets, Beginning
of Year 200 200 17,262 17,336
Program Distributions - - - -
Reclassifications {to) from
Unrestricted Net Assets - - - -
Net Assets, End of Year $ 200 § 200 $ 17.188 § 17262

See independent auditor's report on supplementary information.
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Scheduie [| Continued
LOUISIANA STATE BAR ASSOCIATION
Supplementary Scheduie of Revenue and Expenses and Changes in Net Assets
and Changes in Net Assets Temporarily Restricted
June 30, 2007
(With Comparative Totals for June 30, 2006)

Administrative Alternative
Law Dispute Resoiution
2007 2006 2007 2006
Revenue
Membership Dues $ 1,335 $ 1035 § 4750 § 3575
Panalfies - - - -
Saminars, Conferences and
Luncheons - - 4,602 3,200
Interest - - 2,056 1,323
Contributions - - - -
Examination Fees - - - -
Miscellaneous - - - -
Total Revenue 1,335 1,035 14,408 - §.098
Expenses
Traval and Per Diem - - 1,437 3,075
Printing and Postage - - . -
Supplies, Awards and Gifts - - . -
Seminars, Confergnces and
Luncheons 43 - 14,585 3,834
Schelarships . - - -
Professional Services - - - -
Administering Exams . - - -
Staff Administration - - - -
Claims Paid - - - -
Telephone - - - a7
Dapreciation - - - -
Miscellaneous 400 370 11,868 760
Total Expenses 443 370 27.BBB 7,167
Change in Net Assets 892 865 (16,480) 332
Net Assets, Beginning
of Year 3,278 2,613 55,960 55,628
Program Distributions - - - -
Reclassifications (to) from
Unrestricted Net Assels - - - -
Net Assets, End of Year § 44170 $§ 3278 % 39430 $ 558860

See independent auditor's report on supplementary information.
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Scheduile li Continued
LOUISIANA STATE BAR ASSOCIATION
Supplementary Schedule of Revenue and Expenses and Changes in Net Assets
and Changes in Net Assets Temporarily Restricted
June 30, 2007
{With Comparative Totals for June 30, 2008)

Anfitrust and Trade
Ragulation Law Appellate Section
2007 2008 2007 2008
Revenue
Membership Dues $ 950 § 873 § 1,845 $ 1.200
Penalties - - - -
Seminars, Conferences and
Luncheons - - - .
Interest 178 89 - -
Contributions - - - -
Examination Fees - - . -
Miscellanenus - - - -
Total Revenue 1,128 962 1,845 1,200,
Expansss
Travel and Per Diem - - - .
Printing and Postage - - - .
Supplias, Awards and Gifts - - - -
Seminars, Conferences and
Luncheons ‘ 43 - 43 -
Scholarships - - . -
Professional Services - - - -
Administering Exams - - - -
Staff Administration - - . -
Claims Paid - - - -
Telephone - - - -
Depreciation - - - -
Miscellaneous 1,350 365 1,105 BGD
Total Expenses 1,393 365 1,148 860
Change in Net Assets (285) 597 697 340
Net Assets, Beginning
of Year 8,486 7,888 340 -
Program Distributions - - - -
Reclassifications (to) from
Unrestricted Net Assets - - - -
Net Assets, End of Year $ 82 $ 8486 $ 1,037 $ 340

See independent auditor's report on supplementary information.
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Schedule Il Continued
LOUISIANA STATE BAR ASSOCIATION

Supplementary Schedule of Revenue and Expenses and Changes in Net Assets
and Changes in Net Assets Temporarily Restricted

Jung 30, 2007

{With Comparative Totals for June 30, 2008)

Art, Entertainment &

Sports Law Section Bench and Bar
2007 2006 2007 2006
Revenue
Membership Dues $ 1,815 $ 1,4B5 $ 1913 § 1,525
Penalties - - - -
Seminars, Canferancas and _

Luncheons 300 - - -
Interest - - 8 5
Cantributions - - . -
Examination Fees - - - -
Miscellansous - 100 - -

Total Revanue 2,115 1,585 1,821 1,530
Expenses
Travel and Per Diem - - - -
Printing and Postage 161 - - -
Supplies, Awards and Gifts - - - -
Seminars, Conferences and

Luncheons 1,486 - 43 -
Scholarships - - - -
Professionai Servicas - - - -
Administering Exams - - - -
Staff Administration - - - -
Claims Paid - - - -
Telephons - - - -
Depreciation . - - -
Miscellaneous 671 285 1,597 345

Total Expenses 2,318 285 1,640 345
Change in Net Assets (203) 1,300 281 1,185
Net Agsets, Beginning
of Year 1,593 293 6,352 5,167
Program Distributions - - - .
Reclassifications (to) from
Unrestricted Net Assets - - - -
Net Assets, End of Year $ 1,380 $ 1583 $ 6633 $ 6,352

See indepandent auditor’s report on supplementary information.
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Schacdule tl Continued

LOUISIANA STATE BAR ASSOCIATION

Supplementary Schedule of Revenue and Expenses and Changes in Net Assets

and Changes in Net Assets Temporarily Restricted
June 30, 2007
(With Comparative Totals for June 30, 2006)

Bill of Rights

Civil Law and
Litigation

2007 2006

2007

2008

Revenue

Mambership Dues $ 3250 $ 230
Penalties - -
Seminars, Conferences and

Luncheons - -
interest - -
Contributions 90 90
Examination Fees - -
Miscellaneous - -

$ 9,800

2,324

3 8463

Total Revenue 440 320

Expenses )

Travel and Per Diem . -
Printing and Postage - -
Supplies, Awards and Gifts - -
Seminars, Conferences and

Luncheons 138 -
Scholarships - -
Professional Servicas - -
Administering Exams - -
Staff Administration - -
Claims Paid - -
Talephone - -
Depreciation - -
Misceliansous 2058 115

Total Expenses 343 115

Change in Net Assets a7 205

Net Assets, Beginning
of Year 1,991 1,786

Program Distributions . -

Reclassifications (to) from
Unrestricted Net Assets . -

Net Assets, End of Year $ 2,088 $ 1,891

$ 63,054

$ 57,784

See independent auditor's report on suppiementary information.
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Schedule Il Continued
LOUISIANA STATE BAR ASSOCIATION
Supplementary Schedule of Revenue and Expensas and Changes in Nat Assets
and Changes in Net Assets Temporarily Restricted
June 30, 2007
{With Comparative Totals for June 30, 2006}

Consumer Protection Corporate and
and Bankruptcy Law Business Law
2007 2006 2007 2006
Revenue
Membership Dues § 2,891 $ 2,480 $ 7,020 § 5510
Penatties - - . -
Seminars, Conferences and
Luncheans - - . -
Interest 765 685 3533 2,275
Contributions 590 - - -
Examination Fees - - - -
Miscsllansous 5,800 - - -
Total Revenue 10,046 3,165 10,558 7,785
Expenses
Trave! and Per Diem - - . -
Printing and Postage 255 - - -
Supplies, Awards and Gifts - - - -
Seminars, Conferences and
Luncheons 4,726 480 43 -
Scholarships - - - -
Professional Services - - - -
Administering Exams - - - -
Staff Administration - - - .
Claims Paid - - - .
Telephons 173 - - -
Depreciation - - . -
Misceilaneous 8,138 850 3,455 3,700
Total Expanses 13,292 1,430 3,498 3,700
Change in Net Assets (3.246) 1,734 7,060 4,085
Net Assets, Beginning
of Year 23,081 268,327 B8,034 83,848
Program Disiributions - - - -
Reclassifications (to) from
Unrestricted Net Assets - - - -
Net Assets, End of Year § 24,815 $ 28,061 $ 95,094 § 88,034

See independent auditor's report on supplementary information.
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Schedufe Il Continued

LOUISIANA STATE BAR ASSQCIATION

Supplamentary Schedule of Ravenue and Expenses and Changes in Nat Assets

and Changes in Net Assets Temporarily Restricted
June 30, 2007

{With Comparative Totals for Juns 30, 2006}

Criminal Law Environmential Law
2007 2008 2007 2008
Revenue
Membership Dues $ 2170 $ 1,770 $ 6,300 5 4,BB0
Penalties - - . .
Seminars, Conferences and
Luncheons - - 6,680 670
Interest 466 233 616 350
Contributions - - - -
Examination Fees - - - -
Miscellaneous - - - -
Total Revenue 2,638 2,003 13,596 5,900
Expenses
Travel and Per Diem - - - }
Printing and Postage - - . -
Suppiies, Awards and Gifts - - - -
Seminars, Confersnces and
Luncheons 43 - 7,588 3,181
Scholarships - - - -
Projessional Services - - - -
Administering Exams - - - -
Staff Administration - - . -
Claims Paid - - - -
Telephohe - - 26 52
Depreciation - - - -
Miscellaneous 1,715 930 1,680 1,380
Total Expenses 1,758 930 8,304 4,563
Change in Net Assets 378 1,073 4,292 1,337
Net Assels, Beginning
of Year 17,282 18,209 19,667 18,330
Program Distributions - - - -
Reclassifications {to) from
Unrestricted Net Assets - - - -
Net Assets, End of Year $ 18,160 $ 17.282 $ 23,959 $ 19,667

Sae independent auditor's report on suppiementary information.
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Schedule || Continued

LOUISIANA STATE BAR ASSOCIATION

Supplementary Schedule of Revenue and Expenses and Changes in Net Assets

and Changes in Net Assets Temporarily Restricted
June 30, 2007

{With Comparative Totals for June 30, 2006)

Fidelity, Surety,

and
Family Law Construction Law
2007 2006 2007 2008
Revenue
Membership Dues $ B675 $ 7,025 $ 2923 § 2463
Penalties - . - -
Seminars, Conferences and
Luncheons - - - -
Interest 938 604 556 278
Contributions . - - -
Examination Fees - - - -
Miscellaneous - - - -
Total Revenue 9,613 7,629 3,479 2,740
Expenses
Travel and Par Diem - - - -
Printing and Postage - - - -
Supplies, Awards and Gifts - - - -
Seminars, Conferences and
Luncheons 1,983 - 43 ~
Scholarships - - - -
Professional Services - - - -
Administering Exams - - - -
Staff Administration - - - -
GClaims Paid - - - -
Telephona 453 - - -
Peprecigtion - - . -
Miscellaneous 1,570 1,485 1,760 735
Total Expenses 4,026 1,485 1,803 735
Change in Net Assets 5,587 6,144 1,678 2,005
Net Assets, Beginning
of Year 39,464 33,320 22,051 20,0486
Program Distributians - - - -
Reclassifications (to) from
Unrestricted Net Assets . - - -
Net Assets, End of Year $ 45,051 $ 38464 § 23,727 izé_om_

See independent auditor’'s report on supplementary information.
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Schedule I} Continued
L.OUISIANA STATE BAR ASSOCIATION

Supplementary Schedule of Revenue and Expenses and Changes in Net Assets
and Changes in Net Assets Temporarily Restricted

June 30, 2007

{With Comparative Totals for June 30, 2008)

Government and

Francophone Public Law
2007 2006 2007 2006
Revenue
Membership Dues $ 2880 § 2570 § 5055 § 2,550
Penalfies - - . -
Seminars, Confarances and
Luncheons - 500 14,760 -
Interest - - 1,301 B35
Contributions 2,020 1,668 - -
Examination Fees - - - -
Miscallaneous 22,183 12,108 - -
Total Revenue 27,032 16,848 21,116 3,385
Expenses
Travel and Per Diemn 5712 5,603 - -
Printing and Postage 1,082 - 5,482 -
Suppiies, Awards and Gifts - - - -
Seminars, Conferences and - -
tunchsons 314 219 1,244 35
Scholarships - - - -
Professional Services - - - -
Administering Exams . - . .
Staff Administration - - - -
Claims Paid - - - -
Telephone 173 - - .
Dapreciation - - - -
Miscellaneous 7,586 8,974 3,745 805
Total Expenses 14,867 14,796 10,481 841
Changs in Net Assets 12,166 2,048 10,635 2,444
Net Assets, Baginning
of Year 2,292 243 42737 40,283
Program Distributions - - - -
Reclassifications (to) from
Unrestrictad Net Assets - - - .
Net Assets, End of Year $14458 § 2282  § 53,372 $ 42,737

See independent auditor's report on supplementary information.
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Schedule I! Continued

LOUISIANA STATE BAR ASSOCIATION

Supplementary Schedule of Revenue and Expensas and Changas in Net Assets

and Changes in Net Assets Temporarily Restricted
June 30, 2007
(With Comparative Totals for June 30, 2006)

Insurance, Negligance,
Compensation and

Health Law Admiraity Law
2007 2006 2007 20086
Revenue
Membership Dues $ 3795 § 3390 § 20903 § 18212
Penalties - - - -
Seminars, Conferences and
Luncheons - - - -
Interest 186 124 545 348
Contributions - - - -
Examination Fees - . - -
Miscellaneous - - - -
Total Revenue 3.981 3,514 29,448 18,561
Expensas
Travel and Per Diem - - 8,436 9,499
Printing and Postage - - - -
Supplias, Awards and Gifts - - - -
Seminars, Canfgrances and
Luncheons 44 - 6,405 2.344
Scholarships - - - -
Professional Services - - - -
Administaring Exams - - - -
Staff Administration - - - -
Claims Paid - - - .
Telsephone - - - -
Depreciation . - - -
Miscellanepus 1,148 1,150 7.393 4,474
Total Expenses 1,189 1,150 22234 16,317
Change in Net Assets 2,792 2,364 {786) 2,244
Net Assets, Beginning
of Year 18,586 16,222 24,746 22,502
Program Distributions - - - -
Reclassifications (to) from
Unrestricted Net Asséts - - - -
Net Assets, End of Year $ 21,378 3 18,588 $ 23,960 $ 24748

See independent auditor's report on supplementary information.
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Schedule Il Continued
LOUISIANA STATE BAR ASSOCIATION
Supplementary Scheduls of Revenue and Expenses and Changes in Net Assets
and Changes in Net Assets Temporarily Restricted
June 30, 2007
{With Comparativa Totals for June 30, 2006)

Intaliectual Property intemational Law
2007 20068 2007 2006
Revenue
Membership Dues $ 3925 § 2450 § 1,225 § 980
Penalties - - - .
Seminars, Conferences and
Luncheons 7.275 3,800 - -
Interest 544 287 27 17
Contributions . - - N
Examinaticn Fees . - - -
Miscellaneous - - - .
Tatal Revenue 10,914 8,507 1,252 997
Expenses
Travel and Per Diem 1,051 - - .
Printing and Postage - - - -
Supplies, Awards and Gifts . - - -
Seminars, Conferences and
Luncheons 6,046 3,008 43 -
Scholarships - - - -
Professional Services - - - -
Administering Exams . - - -
Staff Administration - - - -
Claims Paid - - - -
Talephone - . - -
Depraciation - - . -
Miscelianeous 3,168 525 285 305
Total Expenses 10,266 3,231 328 308
Change in Net Assets 648 2,978 924 692
Net Assets, Beginning
of Year 21,919 18,943 5,138 4,446
Program Distributions . - - -
Reclassifications (ta) from
Unrestricted Net Assets - - - -
Net Assets, End of Year $ 22567  § 21918 M

See independent auditor's report on supplementary infonmation.
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Schedule Il Continued
LOUISIANA STATE BAR ASSOCIATION
Supplementary Schedule of Revenue and Expenses and Changes in Net Assets
and Changes in Net Assets Temporarily Restricted
June 30, 2007
(With Comparative Totals for June 30, 2008)

Labor and
Employment Law Mineral Law
2007 2006 2007 2006
Revenue
Membership Dues $ 5248 § 5400 $ 28630 § 2070
Penalties . - - ;
Seminars, Conferences and
Luncheans - - - .
interest 205 115 1,688 1,089
Contributicns - - . .
Examination Fees - - - -
Miscellaneous - - - -
Total Revenue 6,483 5,615 4,318 3,169
Expenses
Travel and Per Diem - - - -
Printing and Postage - - - .
Supplies, Awards and Gifts - - - -
Seminars, Conferences and
Luncheons 3,024 2,304 44 -
Scholarships - - - -
Professional Services - - - -
Administering Exams - - - -
Staff Administration - - . .
Claims Paid - - - .
Telephone - - - -
Depregiation - - - .
Miscellaneous 2,813 1,771 2,210 2,984
Total Expenses 5,837 4 075 2,254 2,084
Change in Net Assets 816 1,440 2,064 175
Net Assets, Beginning
of Year 14608 13,168 44,390 44215
Program Digtributions - - - "
Reclassifications (to) from
Unrestricted Net Assets - - - -
Net Assets, End of Year $ 15,224 $ 14,608 $ 48,454 $ 44,390

See independent auditor's report on supplementary information.
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Schedule il Continued
LOUISIANA STATE BAR ASSOCIATION

Supplementary Schedule of Revenue and Expenses and Changes in Net Assats
and Changes in Net Assets Temporarily Restricted

June 30, 2007

(With Comparative Totals for June 30, 2006)

Minority
Involvemnent Public Utility
_ 2007 2008 2007 2008
Revanue
Membership Dues $ 1320 $ 1,200 $ 1,625 $ 1,625
Penalties - - - -
Seminars, Conferences and
Luncheons " - - -
Interest - - 254 166
Contributions - - - .
Examination Fees - - - -
Miscellaneous - 4 658 - -
Total Revenue 1,320 5,858 1,879 1,791
Expenses
Travel and Per Diem - - - .
Printing and Postage - 157 - -
Supplies, Awards and Gifts - - . -
Seminars, Conferences and
ftuncheons 44 - a4 B
Scholarships - . - .
Professional Services - - - -
Administering Exams - - - .
Siaff Administrafion . - - -
Claims Paid - - . .
Telephone - 39 - -
Depreciation - - - .
Miscellaneous 265 5,082 310 334
Tatal Expenses 309 5278 354 334
Change in Net Assets 1,011 580 1,525 1,457
Nat Assets, Beginning
of Year 3,837 3,357 16,945 15,489
Program Disiributions - - . -
Reclassifications (to) from
Unrestricted Net Assets - - - .
Net Assets, End of Year § 4948 § 3,837 $ 18,474 § 16,846

See independent auditor's report on supplementary informaton.
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Schedule Il Continued

LOUISIANA STATE BAR ASSOCIATION

Supplementary Schedule of Revenus and Expenses and Changes in Net Asseats

and Changes in Net Assets Temporarlly Rastrictad
June 30, 2007
(With Comparative Totals for June 30, 2008)

Solo and Small Firm Taxation
2007 2006 2007 2006
Revenue
Membership Dues $ - $ 120 $ 8,940 $ 8,735
Penalties - - - -
Seminars, Conferences and
Lunchecns §,580 - 5,015 6,370
Interest 271 154 951 784
Contributions - - - -
Examination Fees - - - -
Miscellaneous - - - .
Total Revenue 5,851 274 15,906 15,889
Expensas
Travel and Per Diem 258 2,123 975 1,784
Printing and Poslage 1,041 - 203 351
Supplies, Awards and Gifts - - . -
Seminars, Conferences and
Luncheons 6,722 - 7,651 14,303
Scholarships - - . -
Professional Services - - - -
Administering Exams - - - )
Staff Administration - - - -
Claims Paid . - - .
Telephone - 211 - 142
Depraciation - - . -
Miscellaneous 2,724 50 4,365 3,980
Total Expenses 10,745 2,383 13,194 20,540
Change in Net Assets {3,894} (2,109) 2,712 (4,851)
Net Assets, Beginning
of Year 14,381 16,490 32,625 37,276
Program Distributions - - . -
Reclassifications {to} from
tnrestricted Net Assets - - - -
Net Assets, End of Year $ 10,487 $ 14,381 $ 35,337 $ 32,825

See independent auditor's report on supplementary information.
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LOUISIANA STATE BAR ASSOCIATION

Scheduie Il Cantinued

Supplementary Schedule of Revenue and Expenses and Changes in Net Assets

and Changes in Net Assets Temporarily Restricted
June 34, 2007
{With Comparative Totals for June 20, 2006)

Trusts, Estate,
Probate and Immovable

Proparty Law Totals
2007 2006 2007 2006
Revenue
Membership Dues $ B850 § 6883 $ 194,688 5 174107
Penaities - - 1,350 772
Seminars, Conferences and - -
Luncheons - 425 47,918 14,965
Interest 2,583 1,659 43,404 2744
Contributions - - 108,319 80,033
Examination Fees . - 8,350 5,500
Miscellansous - - 39,353 19,284
Total Revenue 11,083 8,976 443,382 322,105
Expenses
Travel and Per Diem - 223 29,524 35484
Printing and Poslage - - 11,808 3,196
Supplies, Awards and Gifls - - 12,1786 12,622
Seminars, Conferances and - -
Luncheons 43 685 85,828 38,136
Scholarships - - - -
Professional Services - - - -
Administering Exams - - 895 220
Staff Administration - - 302,514 227,583
Claims Paid - - . -
Telephone - - 3,484 1,918
Depreciation - - - 477
Miscellaneous 6,080 2,930 114,587 54,037
Total Expenses 6,123 3,838 560,915 374,673
Change in Net Assets 4,960 5,138 117,533 (52,588)
Net Assets, Beginning
of Year 74,014 68,878 1,236,067 1,180,582
Program Distributions - - -
Recilassifications (to) from
Unrestricted Net Assets - - 154,572 108,053
Net Assets, End of Year $ 78,974 5 74,014 $ 1,278,108 % 1,236,067

See inoependent auditor's report on supplementary information.
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LAPORTE SEHRT
RoMi1G HAND

CERTIFIED PURLIC ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL
OVER FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON
AN AUDIT OF THE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMENT AUDITING STANDARDS

To the Board of Governors
Louisiana State Bar Association
New Orleans, Louisiana

We have audited the financial statements of Louisiana State Bar Association {Association) as of and
for the year ended June 30, 2007, and have issued our report therean dated December 10, 2007.
We conducted our audits in accordance with auditing standards generally accepted in the United
States of America and the standards applicable {o financial audits confained in Government Auditing
Standards, issued by the Comptroller General of the United States.

internal Control Over Financial Reporting

In planning and performing our audits, we considered the Association's internal control over financial
reporting as a basis for designing our auditing procedures for the purpose of expressing our
opinions on the financial statemenls, but not for the purpose of expressing an opinion cn the
effectiveness of the Association’s internal control over financial reporting. Accordingly, we do not
express an opinion on the effectiveness of the Association’s internal control over financial reporting.

A conirol deficiency exists when the design or operation of a contro! does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or datect
misstatements on a timely basis. A significant deficiency is a control deficiency, or combination of
control deficiencies, that adversely affects the Association’s ability to initiate, authorize, record,
process, or report financial data reliably in accordance with generally accepted accounting principles
such that there is more than a remote likelihood that a misstatement of the Association’s financial
statements that is more than inconsequential will not be prevented or detected by the Association’s
intemal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that
results in more than a remote likelihood that a material misstatement of the financial statements will
not be prevented or detected by the Association's internal control.

110 VETERANS MEMORIAL BOULEVARD, SUITE 200, METAIRIE, LA 70005-4958 - 504,835.5522 - FaX 504,833.3535
5100 ViLLAGE WALK, SUITE (2. CoviNGTON, LA 70433-4012 + $85.892.5850 - FaX 985.892.5956
3133 BLUEBONNET BOULEVARD, SUITE B, BATON ROUGE, LA TORQO - 2252055150 - Fax 225,296.5151
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Our consideration of interna) cantrol aver financial reporting was far the limited purpose descrined in
the first paragraph of this section and would notnecessarily identify alt deficiencies in internal control
that might be significant deficiencies or material weaknesses. We did not identify any deficiencies in
internal confrof cver financial reporting that we consider to be material weaknesses, as defined
above.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Associaticn’s financial statements are
free of material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grants, non-compliance with which could have a direct and material effect
on the determination of financial statementamounts. Howevar, providing 2n opinion on compliance
with those pravisions was not an objective of our audits and, accordingly, we do not express suchan
opinion. The rasults of our tests disclosed no instances of non-compliance or other matters thatare
required to be reported under Government Auditing Standards.

This report is intended for the information of the Board of Govemors, management, and the

Legisiative Auditor for the State of Louisiana, and is notintended to be, and should not be, used by
anyone other than those specified parties. Under Louisiana Revised Statufe 24:513, this reportis

distribuied by the Legislative Auditor as a public document.
Alyylolit gy Mol

A Professional Accounting Corporation

December 10, 2007



LOUISIANA STATE BAR ASSOCIATION
Schedule of Findings
For the Year Ended June 30, 2007

Section | - Summary of Auditor's Results
A) Financial Staiements
Type of auditor's report issued; unquaiified
Internal control over financial reporting:
s Contro! deficiencies identified? Yes XNo
Non-compliance material to financial statements noted? ___Yes XNo
B) Federal Awards
Louisiana State Bar Association did not receive any Federal awards during the
year ended June 30, 2007.
Section |l - Financial Statement Findings

No financial statement findings were noted during the audit of the financial statements for
the year ended June 30, 2007,

Section I Federal Award Findings and Questioned Cost

Nof appliczble.
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LOUISIANA STATE BAR ASSOCIATION
Schedule of Prior Year Findings
For the Year Ended June 30, 2006

Finding 2006-1: Compliance with Laws and Regulations

Condition: The Association was unable to file its annual audit in accordance with LSA-RS
24:514, 33:463, and/or 39:92. The primary cause of the untimely filing was the fact thatthe
independent auditor was unable to electronically submit the report prior to December 31,
2006, as understood by the Association.

Current Status: The audit reports are being filed as requested by the Legislative Auditor's
oflice.

Management's Response: It is understood that it is the joint responsibility of the auditor
and auditee to ensure the timely release of the report. The auditor and management have
agreed that the e-maii noftification received by the auditor from the Legislative Auditor upon
successful transmission of the audit report will be forwarded to the auditee to ensure timely
filing.
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LOUISIANA STATE BAR ASSOCIATION
Management’s Corrective Action Plan
For the Year Ended June 30, 2007

Section 1 - Internal Control and Compliance Material io the Financial Stataments
internal Control

No significant deficiencies were noted during the audit of the financial statements for
the year ended June 30, 2007.

Compliance

Ne¢ instances on non-compliance were noted during the audit of the financial
statements for the year ended June 30, 2007.

Section I! - Internal Control and Compliance Material to Federal Awards

Louisiana State Bar Association did not receive any Federal awards during the year
ended June 30, 2007.

Section ll - Management Letter

A management letter was not issued in connection with the audit for the year ended
June 30, 2007.
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